INGLE AN OPEN-ENDED INVESTMENT COMPANY WITH VARIABLE PROSPECTUS — JANUARY 2023

ELECT CAPITAL GOVERNED BY PART | OF THE LUXEMBOURG
LAW OF 17 DECEMBER 2010 RELATING TO
platferm UNDERTAKINGS FOR COLLECTIVE INVESTMENT SINGLE SELECT PLATFORM

3/ Pre-contractual disclosure template (Article 8 SFDR)
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with a social objective

What environmental and/or social characteristics are promoted by this financial product?

Ofi Invest ESG Transition Climat Europe (the “Sub-Fund”) invests in companies with good Environmental, Social and Governance
(“ESG’) practices.

The Sub-Fund especially focuses on the issue of climate change. For this purpose, it has two investment sleeves “Solutions” and
“Transition”.

The Sub-Fund does not have an ESG benchmark as a reference benchmark.
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What sustainability indicators are used to measure the attainment of each of the environmental or social characteristics
promoted by this financial product?

To allow assessment of the Sub-Fund's climate credentials, the Investment Manager will report on key indicators relevant to fund's
strategy. Key indicators shall include:

- “Solutions” - the proportion of companies in the Sub-Fund meeting the “Solutions” revenue threshold.

- “Transition” - the proportion of companies in the Sub-Fund displaying strong climate governance, which may include but
not limited to, the percentage of companies attaining a certain Climate Risk Management Score, and the percentage of
companies setting or committing to emission reduction goals which align to Science Based Targets.

The Investment Manager’s “Solutions” or “Transition” criteria are described as follows:
“Solutions”

By using the “Solutions” criteria the Investment Manager will identify a pool of companies eligible for investment by the Sub-Fund,
assessed as providing products and services to support climate transition:
- Mitigation themes seek to mitigate the risk of climate change, for example, sustainable transport, energy efficiency, or re-
newable energy.
- Adaptation themes seek to help communities to adapt to the adverse physical impacts of climate change, for example, water,
health, forestry and agriculture.

“Transition”

By using the “Transition” criteria the Investment Manager identifies companies positively aligning to and orientating their business
models to be resilient in a warmer climate and a low carbon economy.

There are strong links between carbon emissions and global warming. As a result, the UN Paris Agreement on climate change aims
for economies to remove as many emissions as they produce (be “Net zero”) by 2050, with the aim of keeping the increase in global
average temperatures within 1.5°C above preindustrial levels. Companies will be assessed as satisfying the “Transition” criteria using
the Investment Manager’s proprietary Transition Risk Model which comprises two core elements: Transition Risk and the Climate Risk
Management Score.

What are the objectives of the sustainable investments that the financial product partially intends to make and how does
the sustainable investment contribute to such objectives?

Not applicable.

How do the sustainable investments that the financial product partially intends to make, not cause significant harm to
any environmental or social sustainable investment objective?

Not applicable.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

The methods used by the Management Company to assess the companies invested in each of the principal adverse impacts on
sustainability factors are as follows:

PAl indicator ESG rating Exclusion policy | Controversies | Engagement | Voting policy
analysis policy
1. GHG emissions X X

A X X (Say on
(Coalloil & gas) Climate)
2. Carbon footprint X
X (Say on
Climate)
3. GHG intensity of investee compa- X
nies X X (Say on
Climate)
4. Exposure to companies active in X X

the fossil fuel sector A X (Say on
(Coal/oil & gas) Climate)

5. Share of non-renewable energy
consumption and production
6. Energy consumption intensity per
high impact climate sector
7. Activities negatively affecting bio-
diversity-sensitive areas
8. Emissions to water
9. Hazardous waste and radioactive
waste ratio
10. Violations of UN Global Compact
principles and Organisation for Eco- X
nomic Cooperation and Develop- (UN Global X X
ment (OECD) Guidelines for Compact)
Multinational Enterprises
11. Lack of processes and compli-
ance mechanisms to monitor compli- X
ance with UN Global Compact (UN Global X X
principles and OECD Guidelines for Compact)
multinational Enterprises
12. Unadjusted gender pay gap X
13. Board gender diversity X X X
14. Exposure to controversial weap-
ons (anti-personnel mines, cluster
munitions, chemical weapons and
biological weapons)
Insufficient measures taken to rem-
edy non-compliance with anti-cor-
ruption standards and acts of
corruption

For more information, please refer to the "Statement on the consideration of Principal Adverse Impacts of our investment decisions on

sustainability factors" available on the Management Company’s website: https://www.ofi-invest-am.com/finance-durable

X
X (UN Global X X
Compact)

O No

What investment strategy does this financial product follow?

The Sub-Fund invests in equity securities of companies that qualify as "Solutions" and/or "Transition" categories as described in the
above section. The methodology of these categories is detailed in the next question.
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What are the binding elements of the investment strategy used to select the investments to attain each of the environmental
or social characteristics promoted by this financial product?

The binding elements of the investment strategy used to select the investments to attain the environmental or social characteristics
promoted are:

1. The commitment to only invest in equity securities of companies that qualify into "Solutions" and/or "Transition" categories.
(excl. ancillary assets)

Within the category "Solutions", the Sub-Fund uses a variety of data sources including the Investment Manager's own research, broker
analysis, and MSCI ESG research on clean technology solutions, companies will initially be assessed as providing “Solutions” if they
derive at least 20% of their revenue from such themes. Companies meeting this initial revenue threshold are then subject to additional
assessment using the Investment Manager’s proprietary analysis which further examines revenue sources by business segment. Only
companies satisfying both the revenue threshold and the detailed assessment will be regarded as “Solutions” providers and be eligible
for investment by the Sub-Funds. The assessment is refreshed on an ongoing basis.

Within the category "Transition", the Sub-Fund seeks to measure the exposure of certain subindustries (covering 8 sectors, 24 indus-
tries and 159 subindustries) to climate change risk (“Transition Risk”), taking into account how exposed they are to the adverse physical
impacts of climate change, and how exposed they are given the ambition to transition to a lower carbon economy. This analysis results
in the sub-industries being allocated a Transition Risk rating, ranking as either high, medium or low.

The Climate Risk Management Score seeks to measure the quality of climate governance in place at individual companies. The score
is provided by external industry recognised bodies and is currently provided by CDP (previously known as the Carbon Disclosure
Project). CDP is a global authority on assessing corporate climate, water and forest risk management practices. CDP issue an annual
questionnaire to the world’s largest companies (6000 in 2018), and the responses are scored from A-D- providing an assessment of
the quality of climate risk management in place at the company.

The Transition Risk Model currently operates so that the Transition Risk rating and the CDP score are combined to determine whether
a company satisfies the “Transition” criteria.

For example, companies in sub-industries rated as having a high Transition Risk (e.g. chemicals and automobiles) will have to demon-
strate high climate risk management processes (e.g. a CDP score of B or above) to be deemed as eligible for investment by the Sub-

Funds. Any company attaining a CDP score of D- or below will not be eligible for investment. Outputs from the Transition Risk Model
will be refreshed annually.

The companies that fall under the "Solutions" and "Transition" sleeves are updated on an annual basis.
2. The application of exclusions
The Sub-Fund applies Ofi Invest's exclusion, except for specific exclusions regarding fossil fuels:

e Respect for human rights: respect of the 10 principles of the Global Compact, monitoring of compliance with the OECD
principles and monitoring of controversies.
e  Controversial weapons.

e  Tobacco.
e 0% revenues from thermal coal, unconventional fossil fuels, Arctic gas & oil production or thermal coal electricity genera-
tion.

e 0% Thermal Coal Reserves (metric tonnes).

e >0% Unconventional Oil and Gas reserves (mmboe).

e  >/=1000 Total Oil and Gas reserves (mmboe).

e >/=10% revenues from oil & gas extraction and production and liquid fuels electricity generation?.

e >/=15% revenues from natural gas electricity generation2.

e >/=75% revenues from Oil and Gas Distribution & Retail, Equipment & Services, Petrochemicals, Pipelines and Transpor-
tation, Refining or Trading?.

1 10% conventional Oil and Gas extraction and generation from 2025 will reduce by 1% a year to 0% by 2035
2 15% gas generation will reduce by 1% per year from 2025 to 0% by 2040
3 75% revenues from Oil and Gas value chain will reduce by 5% from 2025 to 0% by 2040
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3. Inaddition, for cash management purposes, the fund may invest up to 10% of its assets in monetary UCls. These UCls
managed by Ofi Invest Asset Management are classified as Article 8 according to SFDR regulations and apply the group's
ESG integration strategy.

What is the committed minimum rate to reduce the scope of the investments considered prior to the application of that
investment strategy?

Not applicable.

e  What is the policy to assess good governance practices of the investee companies?

The Investment Manager ensures that investee companies are part of the ESG assessment, following good governance practices, i.e.
having sound management structures in place, maintaining good employee relations, remunerating staff fairly, and complying with tax
regulations. The Investment Manager will not invest in companies that fail to protect the basic rights of investors and employees, that
are involved in tax evasion, corruption or other governance scandals (and fail to take adequate remedial action).

Specifically, in addition to alignment with the standards set out in its voting policy (the Investment Manager will only invest in companies
that maintain governance practices in line with national standards. The Investment Manager also expects companies to act in accord-
ance with the UN Guiding Principles and the OECD Guidelines for Multinational Enterprises.

A qualitative ESG assessment forms part of the Investment Manager’s research process, based on its knowledge of the company,
together with a combination of MSCI governance and controversies data points.

What is the asset allocation planned for this financial product?

The Sub-Fund has at least 90% of its investments (and 100% of the stocks invested in) used to attain the environmental characteristics
promoted (# Aligned with E/S characteristics).

A maximum of 10% of the investments of the financial product will be derivatives and cash held for liquidity purposes, the use of which
is limited to very specific situations and short periods of time (#2 Other).

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental or social
characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the environmental or social char-
acteristics, nor are qualified as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by the financial product?

Not applicable.
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Not applicable.

The two graphs below show in green the mini perc ge of il ts that are aligned with
the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment
of sovereign bonds*, the first graph shows the Tt y-alig in relation to all the
investments of the financial product including sovereign bonds, while the second graph shows the
T y-alig only in relation to the il ts of the financial product other than
sovereign bonds.

Enabling activities

directly enable 1. Taxonomy-aligned of investments 2. Taxonomy-alignment of

other activities to including sovereign bonds* investments excluding sovereign

make a substantial bonds*0%

contribution to an

en\-/lrolnmental = Taxonomy- 0% = Taxonomy-

objective. aligned aligned

Transitional

activities are Other . Other

activities for which investments vEstments

low-carbon 100%

alternatives are not

yet available and * For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

among others have
greenhouse gas
emission levels

coftependingito What is the minimum share of investments in transitional and enabling activities?

the best

petioiina0ce: The minimum share of investments in transitional and enabling activities is set at 0%.
) What is the minimum share of sustainable investments with an environmental objective that are not aligned with the
7 are EU Taxonomy?

sustainable

investments with an
environmental
objective that do
not take into
account the criteria
for environmentally

sustainable —

economic activities )

under the EU Not applicable.

Taxonomy.

Pﬁ What investments are included under “#2 Other”, what is their purpose and are there any minimum environmental or
P -Jﬁ, social safeguards?
These investments, that represent a maximum of 10% of the NAV, include:
- Cash held for liquidity purposes;
- Derivatives, only made in specific situations and the use of which is limited to:
o Sharp swings in subscriptions or redemptions;
o Market events likely to have a material impact on Fund performance (e.g., macroeconomic indicators, central bank
interventions, etc.)
No minimum environmental or social safeguards have been put in place.
Is a specific index designated as a reference benchmark to determine whether this financial product is aligned with
— the environmental and/or social characteristics that it promotes?

Reference
benchmarks are .
[ Not applicable.
measure whether
the financial

product attains the
environmental or
social
characteristics that
they promote.
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Where can | find more product specific information online?

More product-specific information can be found on the website:
" https://www.avivainvestors.com/fr-fr/capabilities/equities/climate-transition-european-equity-fund/lu1985004701-eur/
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